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DURING THE MONTH OF SEPTEMBER, 1955 


SEX OF INSURED 





ORDINARY 


Sex Policies Amount 


GROUP 
Certificates 


TOTAL 
Policies* Amount 


INDUSTRIAL 


Amount Policies Amount 





MALE 
FEMALE 
TOTAL 


84.7% 93.4% 90. 
15.3 6.6 9. 
100.0% 100.0% 


8% 
2 
100.0% 


63.1% 88.6% 4 
36.9 11.4 
100.0% 100.0% 


 §7.0% 53.3% 
46.7 


53.0 
100.0% 100.0% 


94.0% 
6.0 


100.0% 





RELATIONSHIP OF BENEFICIARY TO INSURED 





ORDINARY 
Relationship Policies Amount 


GROUP 
Certificates 


INDUSTRIAL 
Policies Amount 


TOTAL 


Amount Policies* Amount 





HUSBAND 5.8% 2.0% 
WIFE 59.1 60.2 
CHILD OR CHILDREN 14.0 10.7 
OTHER RELATIVES 10.8 7.0 
ESTATE OR TRUST 5.2 6.8 
INSTITUTION 3 9 
ALL OTHER 48 12.4 
TOTAL 100.0% 100.0% 


3.2% 
64.6 
10. 
12. 

2.8 

3 


6.1 
100.0% 


3 
7 


2.1% 
73.8 
8.3 


15.3% 15.8% 
25.5 30.7 
32.7 27.4 
10.4 19.8 20.8 16.3 ae 
2.8 2.5 ae 3.3 5.2 
l 2 l 3 6 
25 4.0 3.0 4.5 8.8 
100.0% 100.0% 100.0% 100.0% 100.0% 


11.1% 3.8% 
39.9 59.9 
24.6 12.2 





*Includes group certificates. 
Figures exclude credit life insurance. 


The over-all distribution pattern of life insurance death 
claim payments in the United States has remained practi- 
cally unchanged during the past seven years. This is indi- 
cated by a comparison of a recent survey covering death 
claim payments made in the month of September, 1955, 
with similar surveys made in previous years. 

The September, 1955 death claim analysis showed that, 
as in previous years, over 60‘¢ of the number of policies 
and nearly 90‘ of the amount were on the lives of male 
policyholders. Wives were the beneficiaries of 40‘. of the 
policies and were paid 60‘< of the total death benefits. 

The largest proportion of claims was on deaths at older 
ages. Nearly two-thirds of the September. 1955 death 
claims were on policyholders aged 60 and over at death. 
By amount, these policies accounted for over one-half of 
the total death claim payments made in the month. 

Among ordinary and industrial policies becoming death 
claims, 78(% had been in force for 10 or more years, ac- 
counting for 74° of the payments. Policies in force less 
than one year represented 2‘ of the death claims. 


By method of paying proceeds, 79% of the total death 
benefits were taken as lump-sum. The remaining 21 ‘« were 
set aside to provide an income to the beneficiary or were 
held at interest. In the case of ordinary insurance, nearly 
304% of the proceeds were set aside to provide future in- 
come. 


Over 70‘% of the total death claims were on a premium- 
paying basis. Policies fully paid-up by plan accounted for 
nearly one-fourth of the total claims and reduced paid-up 
and extended term policies made up the remaining 4%. 


The September, 1955 analysis also showed that the bulk 
of the death claims were for policy sizes of less than $2,500 
— 86% of the total number. Policies in amounts of $2.500 
to $10.000 accounted for 11‘« of the total claims and 
policies for $10,000 or more, 34 of the total September, 
1955 death claims. For ordinary insurance alone, 70‘« of 
the claims were on policies of less than $2,500, 24% on 
policies of $2,500 to $10,000, and 6% on policies for 
$10,000 or more. 
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METHOD OF PAYING PROCEEDS 


ORDINARY 
Method Policies Amount 


GROUP 
Certificates Amount 


INDUSTRIAL 
Policies Amount 


TOTAL 
Policies* Amount 





LUMP SUM 85.0% 71.3% 
LIFE INCOME p By 4.9 
ANNUITY CERTAIN 4.4 8.5 
HELD AT INTEREST 7.9 14.3 
ALL OTHER a) 1.0 
TOTAL 100.0% 100.0% 


95.2% 89.0% 100.0% 100.0% 
5 9 0 0 
3.3 7.7 0 0 

6 1.5 0 Oo. 
4 9 0 
100.0% 100.0% 


0 
100.0% 100.0% 





79.3% 
3.3 - 
1.7 7.2 -— 
2.4 9.3 - 


| a 9 
100.0% 100.0% 


95.0% 
| 





SEX OF BENEFICIARY 





ORDINARY 


Sex Policies Amount 


GROUP 
Certificates Amount 


INDUSTRIAL 
Policies Amount 


TOTAL 
Policies* Amount 





MALE 14.4% 9.2% 
FEMALE tad 68.4 
BOTH SEXES REPRESENTED ; 4.3 
ALL OTHER 8.7 18.1 
TOTAL 100.0% 100.0% 


12.0% 8.8% 34.6% 32.9% 
77.5 Ns 59.1 62.0 
2.6 ‘ of 8 

7.9 5.6 4.3 

100.0% 100.0% 100.0% 


26.0% 12.0% 
71.6 
3.5 
12,9 

Yo 100.0% 





STATUS OF POLICY 





ORDINARY 
Status Policies Amount 


GROUP INDUSTRIAL 


Certificates Amount Policies Amount 


TOTAL 
Policies* Amount 





PREMIUM-PAYING BASIS 73.8% 80.4% 
FULLY PAID-UP BY PLAN 16.5 
REDUCED PAID-UP Fe 2.2 
EXTENDED TERM ‘ 9 
TOTAL 100.0% 


99.8% 99.9% 64.7% 73.4% 

py. ok 30.4 24.1 
0 0 2.3 a 
0 2.6 1.6 


0 ; 
100.0% 100.0% 100.0% 100.0% 


71.4% 84.4% 
24.4 13.3 
2.3 15 
1.9 8 

100.0% 100.0% 





DURATION OF POLICY WHEN 


IT BECOMES A CLAIM 





ORDINARY 
Duration Policies Amount 


INDUSTRIAL 
Policies Amount 


TOTAL 
Policies* Amount 





UNDER ONE YEAR 2.1% 2.2% 
1 TO 5 YEARS 7.6 10.9 
5 TO 10 YEARS 10.2 12.2 
10 TO 20 YEARS ~~ 25.0 20.9 
20 TO 30 YEARS 27.0 29.9 
30 YEARS AND OVER 28.1 23.9 
TOTAL 100.0% 100.0% 


2.0% 2.6% 
9.1 13.0 
11.9 14.6 
34.7 33.1 
21.4 21.1 
20.9 15.6 

100.0% 100.0% 


2.0% 2.3% 
8.6 11.3 
11.4 12.6 
31.5 22.8 
23.2 28.5 
23.3 22.5 

100.0% 100.0% 





POLICY SIZE 





ORDINARY 
Size Policies Amount 


GROUP 
Certificates Amount 


INDUSTRIAL 
Policies Amount 


TOTAL 
Policies* Amount 





UNDER $500 4.0% 

$500 TO $999 15.1 

$1,000 TO $2,499 50.9 

$2,500 TO $4,999 11.2 

$5,000 TO $9,999 

$10,000 TO $14,999 

$15,000 TO $24,999 

$25,000 AND OVER 1.3 
TOTAL 


100.0% 100.0% 


3%o 
IE 
19.1 
24.2 


80.9% 59.0% 


49.5% 7.6% 
7.0 
19.7 
13.7 
22.9 
12.2 
6.2 
10.7 


4 
100.0% 100.0% 





AGE OF INSURED AT DEATH 





ORDINARY 
Policies Amount 


INDUSTRIAL 


Certificates Amount Policies Amount 


TOTAL 
Policies* Amount 





S%e 


sYolololol-l-l-)—) 
ZBSSSESSESES 


ASRSRSRERSH 
pandssssses 


ND OVER 


TOTAL 100.0% 100.0% 


1.8% 


100.0% 100.0% 100.0% 100.0% 


1.6% 
Li 
1.1 
1.3 
1.6 
2.5 
4.0 
5.9 
8.0 
10.6 
13.2 
14,2 
33.4 
21.9 


15.1 
100.0% 100.0% 





*Includes group certificates. 


Figures exclude credit life insurance. Based on reports from life insurance companies representing 95% of total U. S. death benefit pay- 


ments made in September, 1955. 











INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 





Type of Investment Nov. 11 Mos. . Nov.30 Nov.30 Oct.-Nov. 
1954 1955 1955 1954 1955 


Government US. $ 356 $ 5,384 $ 8,891 $ 8,936 $ -136 
Canada 2 65 90 384 457 


Other 6 33 24 41 


State, Pro- US. 319 1,987 1,871 
vincial, Canada 32 648 703 
Local Other 6 1 


World Bank 147 167 


Railroad U.S. 
Foreign 


Public US. 
Utility Foreign 
Other U.S. 
Foreign 
TOTAL 
Railroad U.S. 
Foreign 


Public US. 
PREFERRED Utility. Foreign 
T' 
ian Other US. 


Foreign 
TOTAL 


Railroad U.S. 44 
Foreign pe 
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Public U.S. 335 +2 
COMMON Utility Foreign 
STOCKS 





Other U.S. 781 +6 
Foreign 7 





TOTAL 1,167 +6 


VA 1 21 — 
Other 2,234 +12 








FHA 6,328 8 39 

MORTGAGES VA 5,808 : P: 16 
Other : 14,477 +138 

TOTAL 28,868 +305 

Company Used 582 503 +6 


Investment Residential 460 460 sai 
Commercial 1,458 1,267 +10 


Other Farm : 9 ll — 

Non-Farn 14 19 +1 

TOTAL 2,523 2,260 +17 

POLICY LOANS : 601 3,283 3,075 +12 
CASH XXX 1,200 1,141 +67 
OTHER ASSETS | 3 Xxx xxx Xxx 2.975 2,635 +53 


TOTAL | $1,400 $1,436 $16,931 $15,491 $89,491 $83,358 $4475 











REAL 
ESTATE 























Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT 


| 


PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


Nov. 
1955 


Nov. 
1954 


11 Months 
1955 


11 Months 
1954 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


% 


Ordinary 
Group 
Industrial 


$116,061 
51,933 
21,459 


$106,471 
42,297 
21,153 


$1,257,002 
532,546 
242,004 


$1,191,448 
441,164 
232,000 





TOTAL 


189,453 


169,921 


2,031,552 


1,864,612 








MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


39,362 
348 
13,754 


37,329 
691 
11,234 


423,708 
3,391 
129,878 


373,545 
3,604 
109,419 





TOTAL 


53,464 


49,254 


556,977 


486,568 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,312 
2,094 
801 


5,923 
2,233 
791 


68,682 
22,869 
8,995 


68,969 
22,781 
8,651 





TOTAL 


9,207 


8,947 


100,546 


100,401 





ANNUITY PAYMENTS 


Group 
Individual 


14,613 
24,872 


13,164 
25,462 


153,102 
270,908 


141,916 
274,361 





TOTAL 


39,485 


38,626 


424,010 


416,277 








SURRENDER VALUES 


Ordinary 
Group 
Industrial 


53,991 
667 
17,009 


51,855 
768 
20,240 


606,383 
8,663 
202,129 


549,057 
10,304 
203,094 





TOTAL 


71,667 


72,863 


817,175 


762,455 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


57,169 
11,164 
846 
3,218 


51,566 
4,784 
2,656 
1,348 


664,052 
126,782 
73,120 
32,863 


587,784 





TOTAL 


72,397 


60,354 


896,817 


790,816 





TOTAL LIFE BENEFIT PAYMENTS 


$435,673 


$399,965 


$4,827,077 


$4,421,129 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


94,267 
25,491 
4,629 


78,954 
21,309 
3,277 


966,069 
290,501 
48,318 


838,901 
218,300 
38,721 





TOTAL 


$124,387 


$103,540 


$1,304,888 


$1,095,922 








Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





